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SUBJECT: CITIBANK OFEICE IN BUDAPEST 

REE: (A) BUDAPEST 697, (B) BUDAPEST 359 

1. BEWT HUNGARIAN DESK OFEICER CONTACTED LES FABUSS AT 
CITIBANK ON MARCH 9, WHO CONFIRMED THAT BANK DOES NOT 
INTEND TO OPEN OEFICE AT PRESENT. FABUSS STRESSED THAT 
CITIBANK DOES NOT WANT TO RULE OUT POSSIBILITY OF OFFICE 
IN BUDAPEST IN EUTURE, BUT PRESENT EAST-WEST TRADE 
SITUATION DOES NOT WARRANT THE INVESTMENT NOW. CITIBANK 
WANTS TO SEE HOW THE CARTER ADMINISTRATION VIEWS EAST- WEST 
TRADE AND REEVALUATE THE POTENTIAL FOR TRADE IN THE NEXT 
FEW YEARS. 

2. EABUSS EMPHASIZED THAT CITIBANK’S DECISION IS BASED 

ON ASSESSMENT OF EAST-WEST TRADE SITUATION IN GENERAL, NOT 
LIMITED OFFICIAL USE 
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STATUS OF U.S.-HUNGARIAN TRADE. 

3. EABUSS WAS UNFAMILIAR WITH BUDAPEST TRADE CENTER AS 
POSSIBLE SITE FOR OFFICE. HE STATED THAT HUNGARIANS ARE 
AWARE OE CITIBANK'S CURRENT POSITION ON OFEICE. 
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